~ premises are frec'and clear of all fiens and encumbrances whatsoever.  The Mortgugor further covennnts
- to warr antand forever defend all and singular the premises unto the Mnrtgngov forever, from and agamst

the Mortgagor and all persons whomsoevcr lﬂw fully claiming the same or m\y pnrt thereof. -

The Mortgagor covenants and agrees as follows : 7 L :’ (J 34 [ )b§

&

1. That he will promptly pay the principal ¢f and mt,orcst on the mdnbtedness dvufdnced by the said
note, at the-times and in the manner therein provnded I’r1v1lcgn fs reserved to pay the debt in whole
or in an amount equal to one or moremonthly padyments on the principal that ; ‘are next dué on the noto,

oti the first day of any month prior to maturity ; provided, however, that wr itien notice of an intention -

to exercise such privilege is given at least thirty (30) d&ys.prior to prepayment; and, 7n-omded /"m’th(-r,
that in the event the debt¥ paid in full prior Lo maturity and at that. time it-is insured finder the pro-
visions of the National Housing Act, he will pay to thé Mortgageo an msumnw ptemium charge Oi one-
per centurn (1%) of the orlgmal principal amount thereof  except that in no event shall the adJusted le
mium exceed the aggregate amount of premjum charges whlcb would hpve bBeen payable if the ortgnge
had continued to be insured until maturity ; such paymout to be npplled by tlie Mortgagee upon ts obhga—
tion to the Federal Housing Cammissioner bn ﬂ((nuntgf moltgage i msumnc .

v \

2. That, together thh and in :ukhlmn to, the mtﬁﬂh]y puymontu of prin¢ipal and interest pnynble
under the terms of the note secuted herchy, ha will: pay to the Mort.gugue, o the first dny of edich,’ month
until the said note is fully paid; the following sumas:

(a) If this mortgage and the note secured hereby are insured ander the pn\vlmm@ (\{f tha ‘Natianal
Housing Act antl so long as they continue to be so msuud one-twelfth (1,) of the annual
mortgage insurance premium for the purpose of putting the Mm tgirgoe in funds with which to
di chargv its obligation to the Federal Hnusmg Commissioner for mortgage insurance pre-
miums pursuant to.the applicable provisions of the Natjonal Housing- A¢t; as amended, and
regulations thercunder, The Mortgagee shall, on the termination of” lts obligation to pay
mortgage insurance prejniums, credit to the diccount of the vatgu,rur wll payments made
under the provisions of thig subsection which the Mortgugeo has not bmnmv oblx;zated to pay’
to the Federal Housing Commissioner.

(b) .A sum equal to the ground-rents, if any, ndxt due, plus B(- promlums thut wall next become dlm
and payable on pollcwu of fire and other hazard mql?gnnu- covering lhv mor tgngcd proper Ly, .
plus taxes and assessments next due on the mortgaged proper tv (all'as \stlmnted by the Mort: .

gagee) logs all surps already paid therdfor Jivided by the number of mduths to elapse before

one month) prior [o the date when such ground rents, premiums, taxes, pnd assessments ‘will
become delinquent, such sums to be held by Mmtgngve in Lrust to pny aaid gr oundsrents pre-

miums, taxes, and specml msesqmontx . . :

v

(c). All payments'mentioned in:the- two pr ccodmg qubnectums pf this .pnr,p.gmph nnd all pavments ,

to be made under the note securod hereby shall be added togéthey.and the aggregate amount”

. theicof shall be paid by the Nrortgngor each month in a smg](n[mvmem tc be applied by t}le .

: Mortgagee to the following items in the order sel forth: .
(1) 'premium’ charges under the u)ntl act of insurance with the I‘odm nl Housmg Com-
missioner; .
(11) taxes, special asscssments, fire and other hnlm (l insurance nlemluma - - -
(111) interest on the npte secured hereby; and
(1v) amortization of the principal. nﬁamd‘noto . .
Any deficiency in the amount of such aggregate mnnthlv payment, shall, unl(\s&made good by
the Mortgagor prior to the due date of-the next such payment, ‘constitute an event of default -
under this mortgage. The Mmtgngoo may collect a “lafe charge” not to axceed “fwo cents
(2¢) for each dollar ($1) of each payment more Than fifteen (15) dnvs inar rears to cover the
extra expense mvolved in handling delinguent paymenta.’

3. If the lotal of the payments made by the Mmtgugor m)dcx (b) of paragraph 2 preceding shull

exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance °.

premiums, as’the case may be, such excess shall be-eredited By the Mortgagée on subsequent payments to
be made by the Mortgagor. If, héwever, the monthly payments made-bythe Mortgaggr under (b) of
paragraph 2 preceding shall not besufficient topay taxes antd asscssments and insuranee prem) s, when
the same shall become due and payable, then the Mortgagor shall pay- “to the Mu:tgngec any gm neces-
sary to make up the deficiency, on or before the date when payment of such taxes, assessments; or insur-
. ance premlums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in_accordgnce
with the provisions .of the noté secured hereby, full;payment of the entire indebtedness. represented *

thereby, the Mortgagee shall, in computing the nmmmt of such mdebtulncss credit to'the aceount of thes !
Mortgagor all payments made ‘upder the provisions of (@) of paragraph’2 her cof which the Mortgagee

has not become, obligated to pay, to the Federal Housing Conimissfoner,. and- any balanee remaining in
the funds accumulated under the provisions of (b) -of paragraph 2 hereof. If thierc shall be a default

under any of the provisioris of this mortgage resulting in a public sale-of tlw premises covered her eby, or

if the property is otherwise acqun'ed after default, the Mortgagee shall upply at the time of the com-
mencement of such proceedings, or at the tima the property.is otherwise acquired, thq balance then
remaining in the funds accumulated under (&) of paragraph2 plecedmg. as a cradit against the amount

_of prinicipal then remaining unpaid under the note secured he)cby‘, and shall }nopcrly adjust any s.pav-

ments which ghall have been made under (&) of paragraph 2.

4. That le will pay all taxes, assessmexrts, water rates, nnd other governmental or municipnl charges
fines, or 1mp081t10ns, for whxch provision has npt been made hereinbefore, and in default thereof. the
Mortgagee may pay the same; and that he will promptly. deliver the oflicial reeeipts therefor to the Mort-
gagee. If the Mortgagor fmls to make any payments provided for in this section orany other-payments
for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shall bear-inter-

* est at the rate set forth in the note secumd hereby from-the date of such advance and shall be secured by

this mortgage. . @ .

5. That he will keep the premises in as good order und comﬂtlon as thoy are now and will not commﬂ;

r.permlt any waste thereof, x‘easonable wear nnd tun* excopbod .
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